\ S LOHIA & ASSOCIATES

\ CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of ARS Merchants Private Limited

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of ARS Merchants Private Limited (“the Company™). which

comprise the balance sheet as at 31 March 2025, and the statement of Profit and Loss tor the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and

other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the martter described in the Basis for Qualified Opinion paragraph above, the atoresaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Accounting Standards prescribed under
secton 133 of the Act read with the Companies (Accounting Standards) Rules, 2022 and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March 2025, and
its loss for the year ended on that date.

Basis for Qualificd Opinion

During the financial year, the Company provided a loan of 25 Lakhs to a director. This action violates
Section 185 of the Companies Act, 2013, which restricts loans to directors and related parties under certain

conditions that were not met in this instance.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the luditor's
Respansibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“the ICAT”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management's Responsibility for the Financial Stitements

The Company's Board ol Directors 1s responsible for the matters stated n SL‘C[if-Hl] 134(3) r:_l' the .}cl with
respect to the preparation of these Gnancial statements that give a true and fair vm\\i r)% the financial
position, tinancial performance of the Company in accordance with the accounting principles generally
accepted - India, including the Accounting Standards specified under Section 133 of the Act. This
responsibiliny also includes maintenance of adequate accounting recards in accordance with the provisions
ol the Act for safeguarding of the assets of the Company and for prevenung and derecting [rauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequatce
internal financial controls, that were operating eflectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the fnancial statements that give

1 true and fair view and are [ree from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and vsing the
going concern basis of accounting unless the Management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstaternent when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those dsks, and obtain audir evidence that
1s sufficient and appropriate to provide a basis for our opinion. The risk of not detecung a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obrain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Acr, we are also responsible
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[or expressing our opinion on whether the Company has adequate internal financial controls system
with reference o financial statements in place and the operating effectiveness of such controls.

e Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Management.

o Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obrained, whether a material uncertminty exists related to events or
conditions that may cast significant doubt on the Company’s ability to contnue as a going concern. It
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opmion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, [uture events or conditions may cause the Company to cease to conlnue as a going

concern.

e Evaluate the overall presentaton, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events 1n a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and tming of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

I'rom the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters, We describe these matters in our auditor’s report unless law or regulaton precludes
public disclosure about the matter or when, in extremely rare circumstances, we determinc that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to ourweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 of the Companies
(Auditor’s Report) Order 2020 (“the Order”), issued by the Central Government of India in terms of
Section 143(11) of the Act, since in our opinion and according to the information and explanations
given to us, the Order is not applicable to the Company.
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2. As required by Sectuon F3(3) ol the Act, we report that:

’ 15 : ve ‘. . , . . , ) . - . " N H 5
(1) We have \-l’lllll_‘hl and obtained all the information and explanations which to the best of our knowledge
and beliel were necessary for the purposes of our audit.
\ . P o S o " : : ;
() In our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books,

(&) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the beoks of account.
Standards specified

() In our opmnion, the aforesaid financial statements comply with the Accounting
2021.

under Scction 133 of the Act, read with Rule 7 of the Companices (Accounts) Rules,

t March, 2025 taken

(¢) On the basis of the written representations received from the directors as on 31s
2025 from

on record by the Board of Directors, none of the directors is disqualified as on 31st March,

being appointed as a director in terms of Section 164 (2) of the Act.

s with reference to financial

(f) This report does not include Report on the internal financial contro
‘Report on internal financial

statements under clause (1) of sub - section 3 of Section 143 of the Act (the
and explanation given o us, the said

controls”), since in our opinion and according to the information
s is not applicable to the

report on internal financial controls with reference to financial statement
Company basis the exemption available to the Company under Ministry of Corporate Affairs (MCA)
notification no. G.S.R. 583(E) dated 13 June 2017, read with corrigendum dated 13 July 2017 on

reporting on internal financial controls.

t in accordance with Rule 11 of

(2) With respect to the other matters to be included in the Auditor’s Repor
pinion and to the best of our

the Companies (Audit and Auditors) Rules, 2014, as amended in out 0
information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ii. There has been no delay in transferring amounts, required to be transferred, to the Investor

:ducation and Protection Fund by the Company.

ented that, to the best of its knowledge and belief, no funds have
from borrowed funds or share premium or any other

sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign enuties (“Intermediaries”), with the understanding, whether recorded in writing or
hether, directly or indirectly lend or invest in other persons
pany (“Ultdmate

iv. (a). The Management has repres
been advanced or loaned or invested (either

otherwise, that the Intermediary shall, w
or entites identified in any manner whatsoever by or on behalf of the Com

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneticiaries.
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/ (b). The Management has represented, that, to the best of it's knowledge and beliet, no funds have
/ ‘ been received by the Company from any person(s) or entiry(ics), including foreign entities

Chunding Parties™), with the understanding, whether recorded m writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entitics wdenutied moany
manner whatsoever by or on behalf of the Funding Party (“Ultimate Benefictaries™) or provide any
guarantee, security or the like on behalf of the Ulimate Beneliciaries,

(c). Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our nouce that has caused us 1o believe that
the representations under sub-clause (i) and (i) of Rule 11(¢) contain any material musstatement.

v. The company does not declared any final dividend during the year and untl the date of this audit
report is in accordance with Section 123 of the Act.

vi. Based on our examination which included test checks and information given to us, the (1(311_1[’i|”)'

has used accounting software for maintaining its books of account, which did not l.m\’c a fearure
of recbrding audit trail (edit log) facility throughout the year for all relevant trﬂn:&ncuons-rccordtjd
in the respective software, hence we are unable to comment on audit teail feature of the said

software.

IFor S Lohia & Associates
Chartered Accountants

Firm Registration No.-021540N
REN

ulabh Lohia
Partner
Membership No.: 098235
UDIN: 25098235BMNMINU2333
Date: 26/09/2025

Place: Delhi
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ARS MERCHANTS PRIVATE LIMITED
N-6, First Floor (Rearside), Green Park (Main), Delhi - 110016
CIN no, U51909DL1996PTC077624, Mall ID: msarda116@gmall,.com
Balance Sheet as af March 37,7075
2 " (<] " . &~ 5 tate
As at March IT,
Notes 2028 As at March 31, 2024
EQUITY AND LIABILITIES v
Shareholder's Funds
Share Capltal k] 9067.00 9067.00
Reserves and Surplus 4 -6078.95 -3204.61
Share Application Money
Non-Curreat Liabllitles
Long-Term Borrowings 5 9684.88 5987.16
Deferred Tax Liabilities (Net) [ 836.86 824.04
Current Llabilities
Short Term Borrovdngs 7
Trade Payables
- Total outstanding dues of micro enterprises and small enterprises - -
- Total outstanding dues of creditors other than micro enterprises and small 8
62,23 77.08
enterprises
Other Current Liabilitles 9 1326.32 1525.56
14898.34 14276.41
SSETS
Non Current Assets
Property, Plant and Equipment and Intangible Assets
- Property, Plant and Equipment 10 3741.85 4068.16
- Intangible Assets 2584.32 3372.25
Capital work-in-Progress 1348.15 1348.35
Non-Current Investments 1 4200.00 4200.00
Other Mon-current Assets 12 - 469.18
Current Assets
Trade Receivables 13 107.67 38.00
Cash and Cash Equivalents 14 391.16 6035.69
Short-term loans and advances 15 2500.00 -
Other Current Assets 16 23.00 174.79
14898.34 14276.43
Summary of significant accounting policies.
The accompany notes are an Integral part of the Financial Statements.
As per our reporl of even dale attached—. For and on behalf of the Boards of Direclors of
For § Lohfa & Associates S ARS Marchants Private Limited
Chartered accountants B z
F.RNo. 021540N /L
L8
S Madhusudan Sarda Urvashl Sar
Partner . : Director Director
Membership No. oqg;g{' DA DIN No, 01994280 DIN No, 01881378
Oate : 26.09.2025 Dat 26.09.202% Date : 26.09.1025
Place : Ghaziabad Place : Delhl Place : Delhi
UDIN:25098235BMMINU2333
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ARS MERCHANTS PRIVATE LIMITED
N-6, First Floor (Rearside), Green Park (Main), Delhi - 110016
CIN no, US1%09DL1996PTC0776124, Mall ID: msarda116®@gmall.com

Statement of Profit and Loss for the perlod from April 01, 2024 to March 31, 2025

& vy 1 R

&l

Notes For The Period For The Period
Ended 311/01/1015| Ended 31/03/1014
Revenue 17 4087.58 10379.64
Other Income 18 2.07 0.52
Total Incoma (1) 4089.65 10180.15
Expenses:-
Employee Benefits Expense 19 1088.43 2071.28
Other Expenses 20 4233.32 8047.25
Total Expenses (1l) 5321.75 10120.53
Eaming Before Interest, Tax, Depreciation and Amortization (EBITDA) (I-11) -1232,10 259.62
Depreciation 10 1114.24 1166.55
Finance Cost 21 515.17 694.74
Profit/(Loss) Before Exceptional and Extraordipary Items and Tax -1861.51 -1601,67
Exceptional and Extracrdinary ltems - -
Profit Before Tax -2861.51 -1601.67
Less: Tax Expenses
(a) Current Tax -
(b) Deferred Tax 2 12.83 38.45
(c) Earlier Year Tax Adjustment -
Profit/{Loss) for the Perlod -1874.34 -1640.12
Earnings Per Equity Share (Nominal value per share Rs.10 each)
Basic (In Rupees) 3 (3.17) (1.81)
Diluted (In Rupees) 13 (3.17) (1.81)

Summary of significant accounting polictes.

As per our report of even date altached

For S Lohla & Assoclates \ "8 Sn
Chartered accountants /' (3, ‘\O(H
¥R No. 021540M ~7 N
W
w
)
2
15 klolie \7\

Partngr F
Membership No. 498235
Date :26.09.2025

ace : Ghaziabad
/|UDIN:25098215BMMINUZ33]

The accompany notes are an Integral part of the Financlal Statements.

For and on behalf of the Boards of Directors of
ARS Merchants Private Limited

[0S W_‘/?

Madhusudan Sarda
Director

DIN No. 01994280
Date : 26.0%.2025
Place : Delhi

Urvashi Sarda
Director

DIN Ho. 01881178
Date :26.09.2025
Place : Delhi

\
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ARS MERCHANTS PRIVATE LIMITED

N-6, First Floor (Rearside), Green Park (Main), Delhl - 110014
CIN no. US1909DL1996PTCOT7624, Mall ID: meardatié®gmall.com

Note 1 Corpotate Infarmation

ARS Merchante Private Limited (“the Company') was incarparated @ India an sarch 27, 1994 with (16 ragistered affiea (n Dalhi at 1.6, 15t Flanr, Rear Side
Green Park, Dethi DL 110014 |,

Tha accompanying financinl statamente reflact the resdts of the sctivitios unedertaken by the Company for the perlnd 01 04 2024 ta 11 011075

Note 2 Summary of Significant Accounting Policies

11 Basie of Presentation:

The financ ial statements arn prepared imdes the histarleal cost convention, on the arerual hacls of aceounting In accardanca with the Genarally Arcented
Accounting Printiples ('GAAP') in indin and comply with (he aceoumting standards presecilad pnder wection 111 of the Compantes Act, 201 1(the Act") coad
with Rute 7 of the Compantesiaccoumts) Rules, 1072 Ihe provisions of the Act (1o the extent notified)

21 Use nf Fetimatay;

The prepatalion of linancial statementt in conformily with genecally accepted accounting principles requires management to maks astimates and
Astumptions that affect the reported amounts of assets and Babilities and disclosice of contingent liabilities on the data of tha financlsl statements and the
recults of operalIons during the period, DIfferences brlween actual results and astimates are cecogaisad in the pariod In which the reswlls ara knawn of
materialised. Examples of such eutimates are estimated useful life of asset, etc. Any reviston to accounting estimates I3 recogniied In accordance with the
requirements of the respective account ing standard

23 Revenue Recognition:

Revesue (rom sale of goods 1t recognitad when Lhe goods are dispatched to the custamer which colncides with the transfer of risk and reviards In the goods

The sales are recorded al invoice value, nel of taxes,
Revenue from services |8 recognised propationately by referance to the performance of pach act. Revenue Is anly
measurable and at the time of rendering of the services it would not unreasonably to expect ultimate collection.

recognized when it can be reasanably

1.4  Income Taxes

Income-1ax expente comprises current 1ax (1.e. Lhe amount of tax for the perlod determined In accordance with the Income-tax Act, 1961) and d'.-fr.'rmdhm
charge of credit (reflecting the tax effects of tming differances between the accounting income and taxable Income for the period). The deferred tax ¢ "LI:
or credit and the corresponding deferred Lax Liabflities or assets are recognised using tha tax rates that have been enacted or substanlively enacted a3 on tb 4
balance sheet date. Deferred tax assets are recognised only to the extent there Is reasonable certainty of Its realization. However, where there s unabsorbe:
depreciation or ¢arried forward loss under taxation laws, deferred tax assets are recognised only If there fs virtual certainty supparted by convincing
evidence that they can be realized against future Laxable profits. At each reporting date the company reassesses unrecognized deferred lax H”G:!‘ It
recognizes unrecognized deferred Lax assets 1o the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient
future tavable tncome will be available against which such deferred Lax assets can be reallzed. The carrying amount of deferred tax assels are reviewed “ll
each reporting date. The company writes dawn/up the carrying amount of deferred tax assels to the extent that it is na longer reasonadly certaln of virtually
certain, as the case may be, thal sulficient future taxable income will be available against which such deferred tax assets can be reallteq. Any such write
down Is reserved to the extent thal it becomes reasonably certaln ar virtually certaln, as the case may be, that sufficlent future taxable income will be
avallable.

2.5 Earning Per Share:

The Company reports basic earnings per equity share in accardance with Accounting Standard 23, Earnings per Share. The basic earnings per share is |
computed by dividing the net pralit attributable to equity shareholders for the period by the welghted average number of equity shares outstanding during

the period.

1.6 Provisions and Contingent Liability
Provision
A provision Is recognised when the Company has a present obligation as a result of a past event, It {5 probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and reliable estimate can be made of the amount of the obligation. A centingent Uability ls &
powible obligalion that arises from past events whose exixstence will be confirmed by the occurence of non-occurence of one or more uncertain fulure
events beyond the control of company of 2 present obligation Lhat (s not recognised becatrse It Is not possible that an outflow af resources will be required to
settle the obligation.

Contigent Liabflity

A contingent liability also arises 1n extreamly rare cases where Lhere |s liability Lhat can not be recognised beause (L can not be measured reliabily. The
company does not recognise a contigent liabillty but discloses its exixtence in the financial statements. The Company does nol recognlse assets which are of
contingent nature until there s virtual certainty of the realisation of such assets. However, If It has become virtually certain that an inflow of economic
benelIts will arlse then asset and related income are recognised In the financlal statements of the period in which the change occurs.

2.7  Measurement of EBITDA :

As permitted by the Guidence Note on the Revised Schedule V1 to the Companies Act, 2013, the company has elected to present earning before Interest, tax,
gepreciation & amortisation (EBITDA) as a separate line Item on the face of statement of profIt & loss. In Its measurement, the company does ot include
depreclation, amortisation expense, finance cost and tax expense,

2.8 Cash and cash equivalents!

Cash and ¢ash equivalents comprise cash at bank and in hand and short:term Investments with an original maturity of three months or less.

L S =
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1.9  Property, Plant & Equipment:

(a) Tangible {ixed assets are stated at cost, (ess accumulated depreciation, Tha cost comprites the purchase price, borrowing cost if capitalization criteria
are mel and directly atiributable cost of bringing the assats to (ts working condition for Its Intended (e,

(b) Subsequent expenditures related to an ltem of fixed asset 1s added to ity book valie anty 1f 1ts Incieases the future berefits from the aisting asset
heyand [ts previously assessed standard of performance, Al other exprntes on exlsting flxed assets, Including day to day repair antd malntenance expenditure
and cost of replacing parts, are charged to Lhe statement of profit and loss for the perlod during which such expences are Incurred

(€) Galns or losses arising from derecagnition of fixed assels are measured as the difference between the net dispasal proceeds and the carrying ameunt of
atsel and are recoanized In the statement of profit and loss when the atset It derecaanized.

2.10  Depreclation and amartisation of Property, Plant & Cquipment:

Depreciation on propetty, plant @ equipment is provided on the basis of straight line method over the useful [ife of assots as specified under Schedule et
Company Act 2013,
Depreclation on additions Is provided on a pro-rata basls from the month of acquisition/installation, Depreclation on sale/deduction from flrad assets is
provided for up to the date of sale/adjustment, as Lhe case may be. Modification or extersian to an exlsting asset, which Is of capital nature and which
becomes an Integral part thereof Is depreciated praspectively over the remaining useful life of that esset.

Al nssets costing Rs, 5,000 or below are fully depreclated In the year of purchase.
Leasehold improvements are amortized over the remaining perfod of the lease or useful life of the assets, whichever s shorter.

Dasis of Useful
Assets Category Life In Year Life
Plant & Machinery L H Life as
Furniture & Flxtures 0 prescribed under
Computer 3 Schedule- 1l of
OlTlce Equipments 5 Companles Act,
Vehicles L] 2013

2.11  Forelgn Currency Transaction;

(a) Initial recognilion:

Forelgn currency transactions are recarded in the reporting currency, by applying to the foreign currency smount and the exchange rate belween the

reporting currency and the foretgn currency at the date of transaction.

{b) Conversion:

Forefgn currency monetary Items are retransiated using the exchange rate prevailing at the reporting date. Non-monetary Items, which are measured in
Lerms of histarical cost denominated fn foreign currency, are reported using the exchange rate at the date of transaction. Non-menetary Items, which are
carried at falr value or other similar valuation denominated (n foreign currency, are translated wsing the exchange rate at the date when such value was

(c) Exchange differences;

Exchange differences arising on translation/settlement of foreign currency monetary items are recognized as an income or as an expense in the period in
which they arise,

.12  Operating Leases:

Leases, where the lessor effectively retains substantially all the risks and benefits of ovmership of the leased Items, are classified as operating leases.
Operating lease payments are recognized as an expense in the statement of Profit and Loss on systematic basis over the lease term.

2.13  Borrowing Costs

Borrawing Cost that are atiributable to the acquisition or construction of qualifylng assets are capltalized as part of the cost of the assets. A qualifying asset
{5 one that necessarily takes substantial period of time to get ready for intended use . All Other borrowing costs are charged to the profit and loss account.
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ARS MERCHANTS PRIVATE LIMITED
N-6, First Floor (Rearside), Green Park (Main), Delhl - 110016
CIN no. U51909DL1996PTCO77624, Mall ID: msarda116®gmail.corn

Note J SHARE CAPITAL

Particul Ay at Barch 3T, J07% Avat March JT, 7023
Articulars Number of Shares Amount Ri Humber of Shares
Authorised
9.06,700 Cquity Shares of Rs 10 each 9,06,700 9067.00 9,046,700 9067.00
ssued, subscribed and fully pald up
9.06,700 Equity Shares of Rs 10 each 9.06,700 9067.00 9,0%,700 9067.00
Total 9,06,700 $067.00 9,06,700 9067.00
Reconclilation of the shares oustanding at the beginning and at the end of the reporting perlod.
Equity Shares
As at March 11, 2025 As at March 31, 2024
Particulars
Number of Shares Amount Rs Number of Shares Amount Rs
Shares outstanding at the beginning of the
year 9,06,700 9067.00 9,06,700 9067.00
Shares Issued during the year i e
Shares bought back during Lthe year & - Z
Shares outstanding at Lhe end o the year 9,06,700 9067.00 9.06,700 9067.00

Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10 per share, Each holder of equity shares Is entitled to one vote per share, Tl"i:h
company declares and pays dividends in Indian rupees.in Lhe event of liquidation, the equity shareholders are eligible to recieve the remaining assets of the
company after distribution of all preferential amounts, in praportion to their shareholding.

Aggregate number of bonus shares Issued, share Issued for consideratlon other than cash and shares bought back during the period of five years
ImmedIately preceding the reporting date. - NIL

Detalls of shareholders holding more than 5% shares In the company.

Rame of Shareholder As at March 31, 2025 K3 at March 31, 2024
Na. of Shares held | X of Holding No. of Shares held % of Holding
Promoters:-
Madhusudan Sarda 4,04,500 66.67% 6,04,500 66.67%
Urvashi Sarda 3,02,200 33.33% 3,02,200 13.33%

“There is no change in the shareholding of promoters.

ML
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ARS MERCHANTS PRIVATE LIMITED

Noles ta fInancial statements for the period ended at March 31, 2625

Note 4

Note 3§

Note 6

Note 7

Note 8

Note ¢

Nate 11

RESERVES AND SURPLUS

Particul As at March 31,
o L articulers 2015 As at March 11, 2024
Surplus/(Deficit) In Statament of Profit & Loss
Opening balance L1704 6) 1544, 49
() Net Profit/(Loss) For the current year BLYZRL 1440 12
(+) Transfer from Reserves ‘ .
Loss: Approplations ;-
() Final Dividends
() Interim Dividends
() Vrantfer Lo Resprves
(*/) Adjustment 1o Reservey
Q] Sercunities Premium Reserva
(*) Capltal Reserve . -
Closing Balance -60/8,93 -1204. 41
LONG TERM DORROWINGS
Pacticulars = 'I;‘;;"‘ TU T as at maren 31, 2024
Loan from Related Party* (Unsecured) 684,88 LT L
Yehicle Loan (Secured) - :
Total 9684.88 5987.15
*Dorrowing From Related Party 31
As at March 31, As at March 31,
Type of Borrower £ m";; X of Total Amount 2024 % of Total Amount
Direclars 135.00| 1.39% 135.00 2.15%
Other Related Party 9549.88 98.61% 5852.16 97.75%
Total 9634.88 100.00% 5987.36 100.00%
DEFERRED TAX LIABILITIES (NET)
As at march 31
Particulars 2025 ' | As at March 31, 2024
Delerred Tax Liablity 836.8% 824.04
Total 816,86 824.04
SHORT TERM BORROWINGS
Particulars As at March 31, |, ot March 31, 2024
2025
Inter Corporate Loan -
Yehicle Loan (Secured) - -
Total - hd
TRADE PAYABLE
Particulars
As at March 31, 2025
Particulars Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
(1) MSME - - - . -
(ll) Others 62.23 - - - 62.23
(1i1y Olsputed dues ------- -
MSME - . - .
Others . - . . =
Total — 62,23
FAICIEU As at March 31, 2024
Particulars Less than 1 Year 1-2 Years 2-1 Years More than 3 Years
(i) MSME - - . - -
(11) Others 77.08 - - = 77.08
(ill) Disputed dues =—--— -
MSME - - - -
Others - - - . -
Total 77.08
OTHER CURRENT LIABILITIES
Particulars As "z‘:;‘;;" 31 | as at March 31, 2024
Expenses Payable 109.82 2.2
Balance payable to revenue autharitles 1.08 248.51
Qther Payable 1215.42 934.83
Advance from customers - 20.00
Total 13126.32 1525.56
NON CURRENT INVESTMENTS
Particulars As 't;;r;h 3. As at March 11, 2024
Tnvestment [n shares 310000 2500,
Total 4200.00 4200.00]

oA
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ARS MERCHANTS PRIVATE LIMITED
Notes to financial statements for the period ended at March 31, 2025

Note 10: PROPERTY, PLANT AND EQUIPMENT

GROSS BLOCK DEPRECIATION BLOCK NET BLOCK

PARTICULARS COST AS TOTAL UPTO DURING WDV AS WDV AS

ON 01.04.2024 ADDITION DELETION 31.03.2025 31.03.2024 THE YEAR ADJUSTMENT TOTAL ON 31.03.2025 ON 31.03.2024

a. Tangible Assets
Plant & Machinery 4390.12 0.00 0.00 4390.12 821.28 205.77 0.00 1027.05 3363.07 3568.83
Furniture & Fittings 274.43 0.00 0.00 274.43; 222.96 39.66 0.00 262.61 11.82 51.47
Office Equipments 68.88 0.00 0.00 68.88] 50.67 0.13 0.00 50.79 18.08 18.21
Computers 4.41 0.00 0.00 4.41 4.19 0.00 0.00 4.19, 0.22 0.22
Vehicles 810.92 0.00 0.00 810.92 381.50 80.76 0.00 462.26) 348.66 429.42]
Total (a) 5548.75' O.EI 0.00I 5548.75 1480.59' 316.31' 0.00 1806.90 3741.85 4068.16
P.Y 4521.12] 1027.63] 0.00] 5548.75 1101.97] 378.62] 0.00 1480.59 4068.16 3419.15
b. Intangible Assets
Trade Mark 34.70 0.00 0.00 34.70 16.19 1.25 0.00 17.44 17.26 18.51
Website 6170.05 0.00 0.00 6170.05 2816.31 786.68 0.00 3602.99: 2567.06 3353.74
Total (b) 6204.75' 0.00 0.00I 6204.75 2832.49| 787.93' 0.00 3620.42 2584.32 3372.25
P.Y 6204.75] 0.00 0.00] 6204.75 2044.57] 787.93] 0.00 2832.49 3372.25 4160.18
c. Capital Work-in-Progress (Mobile App) 1348.35 0.00 1348.35 0.00 0.00 0.00 0.00 1348.35 1348.35
Total (c) 1348.35 0.00I 0.00I 134835 0.00I 0.00I 0.00I 0.00 134835 1348.35
Total : (a+b) 13101.84] 0.00] 0.00] 13101.84 4313.08] 1114.24] 0.00 5427.32 7674.52 8788.76
Previous Year Figures 10725.86] 1027.63] 0.00] 11753.49 3146.53] 1166.55] 0.00 4313.08 7440.41 7579.33
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Note 12 OTHER NDN CURRENT ASSETS

Partlenlars - R ot Hareh IT, At At Mareh 31, 2024
s it . e e - _ 015 S
Secur ity Peposity = e
_ S . O s e S :
Note 13 TRADE RECFIVARLES
Partleulary Ag at Mareh 31,
N " REV— S TS — sy s i 03
 Patieulars ] Lessthané Monthy | Morethand | 1-dYears _Morethan dfears |
(1) Teade Recelvahle - Contidered Gond 107 .47 167 47
(1) Vende Recervable  Doubtfil '
{H1) Digputed trades -
Trade Recolvable - Convidered Good
Trade Recetvahle - Doubtful - =
Tatal 107.57
Particutars As at March 31,
024
Particulary Less than & Months | More than & 1-1 Years 2-) Yaars Mare than ) Yeary
(1) Trade Receivable - Considered Good 38.00 . : 18.00
(1Y Trade Receivabie - Doubtful . :
(1) Disputed trades -
Trade Recervable - Considered Good
Trade Recetvable - Doubtful - o
Total 18.00
Note 14 CASH & CASH EQUIVALENTS
Particulars A ut;;.;r;h 3] as at Marcn 31, 2024
Balances with Banks 352.69 454 15
Cash in hand 40,48 151,34
Total 191.16 605.69
Note 15 SHORT TERM LOANS & ADVANCES
Particulars A “:;';" 30 | s at March 31, 2024
Loans & Advances to Direclor 2500.00 .
Total 2500.00 S
Note 16 OTHER CURRENT ASSETS
Particulars As “;:‘;:h n As at March 31, 2024
Balance with Revenue Authorities 23.00 51.64
Other current assets . 2,80
Advance pald e suppliers 0.00 120.34
Total 23.00 174.79
Note 17 REVENUE FROM OPERATION
Particul For the period For the period
2 an ended at March | ended at March 31,
Sale of service 4087.58 10379.64
Total 4087.58 10379.64
Note 18 OTHER INCOME
For the period For the period
Particutary ended at March | ended at March 31,
Interest an Income Tax Refund 2.07 0.13
Galn from Foreign Exchange Difference 0.29
Total 2.07 0.52
Note 19 EMPLOYEL BENEFIT EXPENSES
Particulars For Lhe period For the period
ended at March | ended at March 31,
Salaries & Wages 1088.43 7073.28
Total 1088.43 1073.28
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Note 20 OTHER EXPENSES

Particulars For the perlod For Lhe period
anded at March ended at March 11,
Audil Remuneratlon® 45.00 50.00
Power, Fuel and electiicily 155.68 77,1}
Commissian Expenses 1.17 128.70
Insurance Expenses 77,90 18.48
Miscellaneous Expentes LR 73 520.91
Nush Promotion 121,14 54.9%
Installatton chargey 368.97
Write Off B0. 99 .
Offlce Rent Expentes 134710 201810
Repalr L Malntalnance Cxpense 45.56 526.41
Outwsureing [xpenses 257.16 256732
Web Hosting Charges 9.04 YR
Cvent Expense 710.74 1800, 44
Total 411).32 8047.25
“Payments to the auditor as:
As Auditor
- Statutary Audit 50.00 50.00
Total 50.00 50.00
Note 21 FINANCE COST
For the periad For the perlod
Particulars ended at March | ended at March 31,
31, 2025 1024
Interest on Vehicle Loan - 4.6)
Interest on Loan From Others 515.17] 690.11
Total 515,17 694.74
Note 22 DEFERRED TAX EXPENSE
As at March 31,
Particulars Recognised in Profit or Loss 2025 As at March 31, 2024
Closing Balance
Differece in carrylng value & tax base of PPE -12.83 836,86 824.04
Total -12.83 B816.B6 824.04
Note 2) EARNING PER SHARE
For the period For the perlod
Particulars ended at March | ended at March 31,
31, 2024 2023
Baslc & Diluted Earnings per Share (Rs)
Profit/(Loss) after tax as per Profit & Loss account (Rs Hundreds) -1874.34 -1640.12
Number of Equity Shares as at beginning of the year 9,06,700.00 9,06,700.00
Number of Equity Shares as at end of the year 9,04,700.00 9,06,700.00
Welghted average number of Equity Shares during the year 9,06,700.00 9,06,700.00
Face value per equity share 10.00 10.00
Earnings per Share
Basic (3.17) (1.81)
Dlluted 3.17) (1.81)
Note 24 RELATED PARTY DISCLOSURES
1. Name of the related parties
(1) Madhusudan Sarda {Director)
(1f) Urvashl Sarda (Director)
(11) Punit Kumar Sarda (Director Relative)
{Iv) Gablon Technologles India Private Limited (Common Control)
1. Derall of transactions with related parties
2024-2025 2023-2024
Mame of related party Nature of transaction Amount (Rs.) Amount (Rs.)
Madhusudan Sarda Opening Loan 135.00 -
Madhusudan Sarda Loan Received . 135.00
Madhusudan Sards Loan Repayment . -
Madhusudan Sarda Loan Given - -
Madhusudan Sarda Loan And advances - -
madhusudan Sarda Loan And advances repaid - 2,23,65,000
Gablon Technologies India Private Limited Opening Loan 5852.36 11662.25
Gablon Technologles Indla Private Limited Loan Recelved 50314.97 186%0.11
Gablon Technologles India Private Limited Loan Repayment 1317.45 24500.00
Gablon Technologies India Private Limited Loan Outstanding 9549.88 5852.36

The Company s a Small and Medium Sized Company (SMC) as defined fn the General Instructions In respect of Accounting Standards. Accordingly, the

Company has complied with the Accounting Standards as applicabte to a Small and Medlum Szed Company.
The flgures for the corresponding previous periods have been regrouped/ reclassified wherever considered necessary to confirm to the figures represented in

I RIS e

Note 25

Note 26
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Note 27 Corporate Soclal Responsibility

The Company Iy nat covered under saction 133 of the Campanies Act, 2013 and no CSA erpendlture has been incurred during the financlal year ending March 31, 2025 (Previous Year :
Hily

Hote 20 Disclosure pursuant to vection 186 of Lthe Companies Act 201);

There are no LoAns glven, investiments made and quarantee given by the Company diing the year ending March 31, 2025 (Previous Year @ HiL)

Note 29 Divclosures Required Undar Saction 27 of The Micrn, Small and Madium Foterprives Development Act, 2004
Particulars 1024:2023 1023-2024

The principal amount and the Interest due therean remaining unpald to any supplier a1 at the and of each accounting year:

- Principal amount due ta micro and small enterprisey

Interest due on above

The amount of Interest pald by the buyer In Lerms of Sectlon 16 of tha MSALD Act 2006 along with the amounts of tha

The amount of [nterest due and payabie for the perlod nf delay in making payment {which have been pald but bayond the

The amount of Interest accrued and remaining unpald at the end of each accounting year

The amount of further Interest remaining due and payabie even In the succeeding years, until such dale when the Interest

Nate J0 Contingent llabilities, contingant sssets and commitments
Contingent liabllities
Clalms agalnst the Company not acknowledged as debts as on the reporting date are NIl (Previous Year : Nil).

Contingent assots
Contingenl Assets as on the reporting date are Nil (Previaus Year : Hil).

Eslimated amaunt of contracls remaining La be executed on capllal account(net of advance) and not provided for Is NIl (Previous Year : NiL).

Note 31 The current asscts, loans and advances are approximate of the value stated (f realized in the ordinary course of business. The provision for all known liabillties are adequate
and not In excess of the amount reascnably necessary.

Note 32 The provistons of clause (87) of section 2 of the Act read with the Companies (Restriction an number of layers) Rules, 2017 are not applicable on the company.

Note 33 Events After Balance Sheet Date
No adjusting or significant nen-adjusting events have occurred between the reporting date and date of autharizalion of these Financial statements

Note 34 Additlonal Regulatory infarmatlon:
(1) The Company has no transactions with companies struck of [ under section 248 of the Companles Act, 2013,
(1) The Company has not traded or Invested In Crypto Currency or Virtual Currency during Lhe financial year.
(1) The Company do not have any Benami property where any proceed(ng has been fnitlated or pending agalnst the Company for holding any Benami property.
(vl The Company has no cases of any charges or salislaction which is yet to be registered with ROC beyond the statutory period.
(v)  The Company have not advanced or loaned or Invested funds to any other person(s) or entity(ies), (ncluding foreign entities {Intermediarles) with the understanding
that the Intermediary shall:
(3) directly or Indirectly lend or Invest In other persons or entities identified In any manner whatsoever by or on behalf of the company (Uliimate Beneficlarles) or
{b) provide any guarantee, securlty or the like to or on behalf of the Ultimate Beneficlaries
(vl) The Company have not recelved any fund from any person(s) or entity(les), Including foraign entitles (Funding Party) with the understanding {whether recorded In writing or otherwise)
that the Company shall:
{a) directly or Indirectly lend or Invest In other persons or entities Identified in any manner whalsoaver by or on behalf of the Funding Party (Uldimate Beneficiaries) or
(b} provide any guarantee, security or the like on behalf of Lhe Ultimate Beneficlaries,

{vil) The Company has granted loans and advances In the nature of loans to promoters, directors, KMP and other related parties in the financlal year ending March 31, 2025,

7014-1015 2023-24
Amaunt of loan ar advanca In the nature of loan outstanding | Percentage to ‘Amount of loan or advance In the pature of Percentage to the

Type of the total Loans loan outstanding total Loans and
B
rurrcww.- ::d Advances In Advances in the

@ nature of nature of loans

loans

Promoter| ) 0 ) .
Directors 2500.00 100% *
KiPs . - = -
Related : L )
Parties °
Total 2,500.00| 100% 0.00| (2]

(vill) There are no immovable properties (other than preperties where the Company Is the lessee and the lease agreements are duly execuled in favour of the lessee) whose title deeds are not
held in the name of the Company.

{ix) The Company has not been declared as wilful defaulter by any bank or financlal Institution or government or any government authority.

” Company Is not required to submit statement of current assets with the bank and therefore reconcilation of the statement flled by the company with bank and the
books of accounts Is not applicable.

{x)) The Company does not have any transactions during the financial year, where the company has not used the borrowings from banks and financlal Institutions for the specific purpose for
which it was taken.

(xiiy The Company have nat entered [nto any scheme(s) of arrangements during the year.

(x1il) The Company has not entered in any transaction not recorded in the books of accounts that has been surrendered or disclosed as Income during the year In the tax assessments under the
Income Tax Act, 1961 (such as search or survey or any other relavant provisions of the Income Tax Act, 1961).
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